Royal Securities Corporation
Capital Adequacy Ratio Report (As at 31 December 2014) 
	LIQUID CAPITAL WORKSHEET

	As of 31 December 2014

	Unit: VND

	No.
	Items
	Liquid capital

	
	
	Capital
	Deductions
	Additions

	
	
	
	
	

	A
	Equity
	
	
	

	1
	Owner’s equity, excluding redeemable preference share (if any)
	55 000 000 000
	
	

	2
	Share premium
	
	
	

	3
	Treasury shares
	
	
	

	4
	Additional chartered capital reserve
	
	
	

	5
	Investment and development fund
	
	
	

	6
	Financial reserve fund
	
	
	

	7
	Other owner’s capital
	
	
	

	8
	Accumulated loss and retained earnings before appropriation to reserves regulated by Law

Accumulated profit and undistributed profit 

Balance of reserve
	(13 637 956 881)
(19 548 229 646)

(5 910 272 765)
	
	

	9
	Difference from asset revaluation (50% increase or 100% decrease
	
	
	

	10
	Foreign exchange reserve
	
	
	

	11
	Minority interest
	
	
	

	12
	Convertible debts
	
	
	

	13
	Total appreciation or devaluation of securities at financial investment items
	
	(1 495 690)
	

	1A 
	Total equity
	
	
	41 360 547 429

	B
	Current assets
	
	
	

	I
	Cash and cash equivalents
	
	
	

	II
	Short-term financial investments
	
	
	

	1
	Short-term investments
	
	
	

	 
	Securities with potential market risks as prescribed in clause 2, Article 8
	
	
	

	
	Securities be deducted from liquid capital as prescribed in clause 5, Article 5
	
	
	

	2
	Provision for diminution in value of short-term investments(*)
	
	
	

	III
	Short-term receivables
	
	2 785 275 560
	

	1
	Trade accounts receivable
	
	-
	

	
	Trade accounts receivable with the remaining payment period of 90 days or less
	
	
	

	
	Trade accounts receivable with the remaining payment period of over 90 days
	
	
	

	2
	Advances to suppliers
	
	2 785 275 560
	

	3
	Short-term internal receivables 
	
	
	

	
	Internal receivables with the remaining payment period of 90 days or less
	
	
	

	
	Internal receivables with the remaining payment period of over 90 days
	
	
	

	4
	Receivables from securities activities
	
	-
	

	
	Receivables from securities activities with the remaining payment period of 90 days or less 
	
	
	

	
	Receivables from securities activities with the remaining payment period of over 90 days
	
	-
	

	5
	Other receivables
	
	-
	

	
	Other receivables with the remaining payment period of 90 days or less
	
	
	

	
	Other receivables with the remaining payment period of over 90 days
	
	-
	

	6
	Provision for short-term doubtful debts 9*)
	
	
	

	IV 
	Inventories
	
	
	

	V
	Other short-term assets
	
	9 772 234
	

	1
	Short-term prepayments
	
	6 772 234
	

	2
	Deductible value added tax (VAT)
	
	
	

	3
	Taxes and amounts payable to the State budget
	
	
	

	4
	Other short-term assets
	
	3 000 000
	

	4.1
	Advances
	
	
	

	 
	Advances with the remaining term of refund of 90 days or less
	
	
	

	
	Advances with the remaining term of refund of over 90 days
	
	
	

	4.2
	Other receivables, other short-term assets
	
	3 000 000
	

	1B
	Total
	
	
	2 795 047 794

	C
	Non-current assets
	
	
	

	I
	Long-term receivables 
	
	
	

	1
	Long-term trade receivables 
	
	
	

	
	Long-term trade receivables with the remaining payment period of 90 days or less
	
	
	

	
	Long-term trade receivables with the remaining payment period of over 90 days
	
	
	

	2
	Investment in subsidiaries
	
	
	

	3
	Internal long-term receivables 
	
	
	

	
	Internal long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Internal long-term receivables with the remaining payment period of over 90 days 
	
	
	

	4
	Other long-term receivables 
	
	
	

	
	Other long-term receivables with the remaining payment period of 90 days or less
	
	
	

	
	Other long-term receivables with the remaining payment period of over 90 days 
	
	
	

	5
	Provisions for long-term doubtful debts(*)
	
	
	

	II
	Fixed assets
	
	959 784 673
	

	III
	Investment property
	
	
	

	IV
	Long-term financial investments
	
	
	

	1
	Investment in subsidiaries 
	
	
	

	2
	Investment in associates, joint-ventures
	
	
	

	3
	Long-term securities investment 
	
	
	

	
	Securities with potential market risks as prescribed in clause 2, Article 8
	
	
	

	
	Securities deducted from liquid capital as prescribed in clause 2, Article 5
	
	
	

	4
	Other long-term investment
	
	
	

	5
	(*)Provision for diminution in value of long-term financial investments
	
	
	

	V
	Other long-term assets
	
	1 829 946 353
	

	 
	Assets qualified in audited financial statement without being deducted as prescribed in Article 5
	
	
	

	1C
	Total
	
	
	2 789 731 026

	LIQUID CAPITAL 
	
	
	35 775 768 609


	MARKET RISK WORKSHEET

	As at 31 December 2014

	Unit: million VND

	No.
	Investment items
	Risk factor
	Risk scale
	Risk value

	
	
	(1)
	(2)
	(3)=(1)x(2)

	I.   
	Cash, cash equivalents and money market instruments
	 
	 
	                        -   

	1.      
	Cash on hand (VND)
	0%
	25 042 759 979
	

	2.      
	Cash equivalents
	0%
	
	

	3.      
	Commercial papers, transferable instrument on money market
	0%
	
	

	II
	Government bond
	
	
	

	4
	Interest-free government bond
	0%
	
	

	5
	Government bond with coupon interest rate
	
	
	

	5.1.
	Government bond. Bond issued by Governments or guaranteed by Government or Central Bank of countries in OECD. The bond issued by international organizations like IBRD, ADB, IADB, AFDB, EIB and EBRD
	3%
	
	

	5.2
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 year
	3%
	
	

	
	Project bond guaranteed by Government or Ministry of Finance which is mature within 1 to 5 years
	4%
	
	

	
	Project bond guaranteed by Government or Ministry of Finance which is mature after 5 years
	5%
	
	

	III
	Corporate bond
	
	
	
	
	
	
	

	6
	Listed bond mature within 1 year, including convertible bond
	8%
	
	

	
	Listed bond mature within 1 to 5 years including convertible bond
	15%
	
	

	
	Listed bond mature after 5 years, including convertible bond
	20%
	
	

	7
	Unlisted bond mature within 1 year including  convertible bond
	25%
	
	

	
	Unlisted bond mature within 1 to 5 years including  convertible bond
	30%
	
	

	
	Unlisted bond mature after 5  years including  convertible bond
	40%
	
	

	IV
	Stocks
	
	
	

	8
	Common stock and preferred stock of the listed organizations at Ho Chi Minh Stock Exchange; open treasury certificate 
	10%
	-
	-

	9
	Common stock and preferred stock of the listed organizations at Hanoi Stock Exchange
	15%
	2 756 900
	413 535

	10
	Common stock and preferred stock of the public companies not listed and registered for trading via UpCOM system
	20%
	
	

	11
	Common stock and preferred stock of the public companies registering depository but not listed or registered for trading; Stocks are in the initial issuance (IPO)
	30%
	
	

	12
	Stocks of other public companies
	50%
	2 650 000 000
	1 325 000 000

	V
	Certificate of securities investment fund
	
	
	

	13
	Public fund
	10%
	
	

	14
	Member fund
	30%
	
	

	VI
	Restricted securities
	
	
	

	15
	Securities are temporarily suspended from trading
	40%
	
	

	16
	Securities are cancelled from listing and trading
	50%
	
	

	VII
	Other securities
	
	
	

	17
	Share, capital contribution and other types of securities 
	80%
	
	

	18.
	Others
	80%
	
	

	VIII.
	Additional risk (if any)
	 
	
	

	 
	Securities code
	Additional rate
	Risk scale
	Risk value

	1
	
	
	
	

	2
	
	
	
	

	3
	
	 
	 
	                        -   

	A
	TOTAL MARKET RISK VALUE
	 
	
	1 325 413 535
	


SETTLEMENT RISK WORKSHEET
As of 31 December 2014
Unit: million VND

	No.
	Transaction types
	Risk values
	Total risk value

	
	
	(1)

0%
	(2)

0.8%
	(3)

3.2%
	(4)

4.8%
	(5)

6%
	(6)

8%
	

	I
	Risk before settlement period
	
	
	
	
	
	
	800 000 000

	1
	Term deposit and loan without collateral
	 
	
	
	
	
	
	

	2
	Securities lending
	 
	 
	 
	 
	
	
	

	3
	Securities borrowing
	 
	 
	 
	 
	
	
	

	4
	Contract of securities purchase with resale commitment
	 
	 
	 
	 
	
	
	

	5
	Contract of securities sale with redeem commitment 
	 
	 
	 
	 
	
	
	

	6
	Lending contract for margin purchase (lending to customer for securities purchase)/other economical agreements with the same nature
	 
	 
	 
	 
	
	
	

	7
	Other risks

Receivables (including other receivables) with payment term equal to or less than 90 days

Other assets with payment term equal to or less than 90 days
	
	
	
	
	
	10 000 000 000
	800 000 000

	II
	Overdue risk
	 
	 
	 
	 
	
	5 908 777 074
	

	 
	Overdue period
	Risk factor
	Risk scale
	Risk value

	
	
	
	
	

	1
	O-15 days after the term of securities payment and transfer 
	16%
	
	

	2
	16-30days after the term of securities  payment and transfer
	32%
	
	

	3
	31-60 days after the term of securities payment and transfer
	48%
	
	

	4
	More than 60 days
	100%
	
	

	III
	Additional risk (if any)
	

	 
	Detailed to each loan, to each partner
	Additional rate
	Risk scale
	Risk value

	 1.
	Phuong Hoang Finance Investment JSC
	30%
	
	

	 
	 
	 
	 
	                                                                     -   

	 
	 
	 
	 
	                                                                     -   

	B
	TOTAL SETTLEMENT RISK VALUE 
	6 708 777 074


OPERATING RISK WORKSHEET
As of 31 December 2014
Unit: VND

	I
	Total operating expenses occurring within 12 months
	8 725 738 370

	II
	Deductions
	5 583 396 956

	1
	Depreciation expenses
	

	2
	Provision for diminution in value of short-term securities investments
	

	3
	Provision for diminution in value of long-term securities investments
	

	4
	Provision for doubtful debts
	

	III
	Total expenses after deduction
	3 142 341 414

	IV
	25% Total expenses after deduction
	785 585 354

	V
	20% Legal capital of the securities business organizations
	7 000 000 000

	C
	TOTAL OPERATING RISK VALUE
	7 000 000 000

	
	
	

	SUMMARY OF RISK VALUE AND LIQUID CAPITAL
As of 31 December 2014

	
	
	
	Unit: VND

	No.
	Items
	Liquid capital/Total risk value
	Notes

	1
	Total market risk value
	1 325 413 535
	 

	2
	Total settlement risk value
	6 708 777 074
	 

	3
	Total operating risk value
	7 000 000 000
	 

	4
	Total risk value
	15 034 190 609
	 

	5
	Liquid capital
	35 775 768 609
	 

	6
	Capital adequacy ratio
	237.96%
	 


